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8DUUDQW\EFDMBSBULRQ� �
-VFJEF/7� ZDUUDQWV�WKDW�WKH�SURGXFWVVXSSOLHG�ZLOO�EH�IUHH �IURP�GHIHFWV�LQ�PDWHULDO�DQG�ZRUNPDQVKLS�IRUDSHULRG�RI�� �\HDUV�IURP�WKH�
GDWHRISXUFKDVH�E\�WKH�HQG�XVHU
JIUKH�LWHP�LV�LQVWDOOHG�DQG�PDLQWDLQHG�SURSHUO\�DV�PHQWLRQHG�LQ�WKH�XVHU�PDQXDO� �
([FOXVLRQVIRUWKHZDUUDQW\�����%URNHQ�JODVV�SDUWV�RI�WKH�¿[WXUH�ZLOO�RQO\�EH�UHSODFHG�ZLWKLQ����GD\V�DIWHU�SXUFKDVLQJ�E\�W IF�FOG�XVFS�
���1RUPDO�ZHDU�DQG�WHDU��GLVFRORULQJ�DV�D�UHVXOW�IURP�QRUPDO�XVH�����'DPDJH�FDXVHG�E\�H[WHUQDO�FDXVHV�OLNH�¿UH��ZDWHU��ZURQJ�XVH��
LQVWDOODWLRQRU�PDLQWHQDQFH�RI�WKH�SURGXFW� �
)RU�ZDUUDQW\�FODLPVWKH�FXVWRPHU�QHHGV�WR�KDQG�RYHU�GHIHFWLYH�¿[WXUH�SDUW�DQG�WKHRULJLQDO�SXUFKDVH�WLFNHW� �
�
*DUDQWLHYHUNODULQJ��
/XFLGH�19�JDUDQGHHUW�GDW�GH�JHOHYHUGH�SURGXFWHQ�YDQDI�GH�GDWXP�YDQ�DDQVFKDI�GRRU�GH�JHEUXLNHU�YRRUHHQSHULRGH�YDQ���MDDU�YULM�
]LMQ�YDQ�GHIHFWHQ�LQ�PDWHULDDO�HQ�DIZHUNLQJ�ZDQQHHUKHWDUWLNHOMXL VW�ZRUGW�JHwQVWDOOHHUG�HQ�RQGHUKRXGHQ�]RDOV�EHVFKUHYHQ�LQ�GH�
KDQGOHLGLQJ��
8LWVOXLWLQJHQ�YRRU�GH�JDUDQWLH�����*HEURNHQ�JOD]HQ�RQGHUGHOHQYDQGHDUPDWXXU�ZRUGHQ�DOOHHQ�YHUYDQJHQ�ELQQHQ����GDJHQ�QD�
DDQVFKDIGRRU�GH�HLQGJHEUXLNHU�� ��1RUPDOH�VOLMWDJH��YHUNOHXULQJ�DOV�JHYROJYDQ�QRUPDDO�JHEUXLN�����6FKDGH�YHURRU]DDNW�GRRU�
H[WHUQHRRU]DNHQ]RDOVYXXU��ZDWHU��YHUNHHUG�JHEUXLN�RQGHUKRXG�RI�YHUNHHUGH�LQVWDOODWLH�YDQ�KHW�SURGXFW� �
�
'pFODUDWLRQ�GHJDUDQWLH�� �
/XFLGH�19�JDUDQWLWTXHOHV�SURGXLWV�IRXUQLV�VHURQW�H[HPSWV�GH �GpIDXW�GH�PDWpULHO�HW�GH�PDLQ�G
°XYUH�SHQGDQW�XQH�SpULRGH�GH���DQV�
j�FRPSWHU�GH�OD�GDWH�G
DFKDW�SDU�O
XWLOLVDWHXU�¿QDO��VL�O
REMHW�HVW�LQVWDOOp�HW�HQWUHWHQX�FRUUHFWHPHQW�FRPPH�LQGLTXp�GDQV�OH�PDQXHO�GH�
M�VUJOLTBUFVS��
([FOXVLRQV�SRXU�ODJDUDQWLH������/HV� SLqFHV�GH�YHUUH�FDVVpHV�VXU�O
DSSDUHLOQHVHURQW�UHPSODFpHV�TXH����MRXUV�j�FRPSWHU�GH�O
DFKDW�
SDU�O
XWLOLVDWHXU¿QDO�����/
XVXUH�QRUPDOH��OD�GpFRORUDWLRQ�UpVXOWDQW�G
XQH�XWLOLVDWLRQ�QRUPDOH�����/HV�GpJkWV�FDXVpV�SDU�GHV�IDFWHXUV�
H[WHUQHVFRPPHOHIHX��O
H DX��XQH�XWLOLVDWLRQ���LQVWDOODWLRQ�RX�PDLQWHQDQFH�LQFRUUHFWH�GX�SURGXLW��
3RXU�OHV�UpFODPDWLRQV�GH�GH�JDUDQWLH��OHFOLHQW�GRLW�UHPHWWUH�OHV�DSSDUHLOV���SLqFHV�GpIHFWXHXVHV�HW�OH�WLFNHW�G
DFKDW�RULJLQDO��
�
*DUDQWLHEHVWLPPXQJHQ��
-VFJEF/7�JDUDQWLHUW�I�U�HLQHQ� =HLWUDXP�YRQ���-DKUHQ�DE�.DXIGDWXP�XQG�.DXIGXUFKGHQ�(QGNXQGHQ��GDVV�GDV�JHOLHIHUWH�3URGXNW�
GSFJWPO�0DWHULDO ��XQG�+HUVWHOOXQJVIHKOHUQ�LVW��VRIHUQ�GDV�3URGXNW�JHPl��GHU�%HGLHQXQJVDQOHLWXQJ�LQVWDOOLHUW�XQG�JHZDUWHW�ZLUG��
9RQ�GHU�*DUDQWLHDXVJHQRPPHQ�����*H EURFKHQH�*ODVWHLOH�GHU�)DVVXQJ�ZHUGHQ�QXU�LQQHUKDOE�YRQ����7DJHQDE.DXI�GXUFK�GHQ�
(QGNXQGHQ�HUVHW]W�����1RUPDOHU�9HUVFKOHL�
7HUIlUEXQJHQ�DXIJUXQG�GHV�QRUPDOHQ�*HEUDXFKV�����%HVFKlGLJXQJHQ�DXIJUXQG�
H[WHUQHU8UVDFKHQZLH�)HXHU��:DVVHU��XQVDFKJHPl�H�1XW]XQJ ��,QVWDOODWLRQ�RGHU�:DUWXQJGHV�3URGXNWV� �
.XQGHQ�P�VVHQ�GDV�GHIHNWH�3URGXNW�7HLO�XQG�GHQ�2ULJLQDONDXIEHOHJ�HLQVHQGHQ��XP�*DUDQWLHDQVSU�FKHJHOWHQG]XPDFKHQ� �
�
'HNODUDFMD�JZDUDQFML��
/XFLGH19�JZDUDQWXMH
ĪHERVWDUF]RQH�SURGXNW\�EĊGą�ZROQH�RG�GHIHNWyZ�PDWHULD áRZ\FK�RUD]�SURGXNF\MQ\FK�SU]H]RNUHV�ODW�RG�
GDW\�]DNXSX�SU]H]�XĪ\WNRZQLND�NRĔFRZHJR��MHĪHOL�XU]ąG]HQLHMHVW]DLQVWDORZDQH�L�SUDZLGáRZR�XWU]\P\ZDQH�]JRGQLH�]�LQVWUXNFMą�
PCVáVHJ��
:\áąF]HQLH�]�JZDUDQFML����5R]ELWH�V]NáR�]RVWDQLH�Z\PLHQLRQH�W\ONR�GR����GQL �RG�PRPHQWX�]DNXSX�SU]H]�XĪ\WNRZQLND�NRĔFRZHJR��
��/PSPBMOF�]XĪ\FLH��XWUDWD�NRORUX�Z�Z\QLNX�QRUPDOQHJR�XĪ\WNRZDQLD�����8V]NRG]HQLH�VSRZRGRZDQH�F]\QQLNDPL�]HZQĊWU]Q\PL�
WDNLPL��MDN�RJLHĔ��ZRGD��QLHSUDZLGáRZH�XĪ\ZDQLH��LQVWDODFMD�OXE�XWU]\P\ZDQLH�SURGXNWX��
8�FHOX�X]\VNDQLD�JZDUDQFMLNOLHQWPXVL�]ZUyFLü�XV]NRG]RQ\�SU]HGPLRW�RUD]�RU\JLQDOQ\�GRZyG�]DNXSX�
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